Economic Affairs Scrutiny Panel

PRIVATE MEETING

Date: 16" October 2009

Meeting 38

Present

Deputy D.J.A. Wimberley
Deputy J.M. Macon

Deputy G.P. Southern (Depositor Compensation Scheme Review only)

Apologies

Deputy M.R. Higgins, Chairman
Deputy C.F. Labey, Vice-Chairman

Absent

Deputy S. Pitman

In attendance

Mr. T. Oldham, Scrutiny Officer
Miss. K. Boydens, Scrutiny Officer

Ref Back

Agenda matter

Action

12/10/09
Item 1

515/17

1. Depositor Compensation Scheme
The Panel noted apologies from the Chairman and Vice-Chairman.

The Panel considered proposed amendments by Panel Members
to the draft report and agreed changes accordingly. The Panel
spoke to the Chairman by telephone to relay the Panel’s decisions.
The Chairman agreed with the Panel's decisions regarding Deputy
D.J.A Wimberley’'s amendments. The Chairman agreed with the
decisions made by the Panel, but reiterated his preference for the
sub section ‘Caps by Stealth’ to be maintained. The Panel agreed
to the Chairman’s suggestion and the report was approved subject
to the agreed amendments being made.

The Panel noted the significant time pressures, and agreed to
distribute the report by email to all States Members by the end of
the day, Friday 16th October 2009, with printing of the report on
Monday and hard copy distribution on Tuesday 20th October. The
Panel noted the advice of the officer that the report would not be
fully formatted in view of that time frame and the Panel agreed that
the report should still be presented in such knowledge. The Panel
further agreed to distribute the report to the media under embargo
until 0600 hours on Monday morning. The Panel agreed that the
report would not be sent to stakeholders because of the time
constraints.
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